Edwards,Michelle

From:
Sent:
To:

Cc:
Subject:
Attachments:

Elliott,Earl

Wednesday, December 20, 2017 5:23 PM

Azar, George; Auler,Amy; Don Morris; Nasser,Karrum; DeBaun,Curtis; Nation, Todd;
Garrison,Neil; Crossen,Martha

Edwards,Michelle; Felling,Darrell

Fw: *Ext!* 12/17 Property Tax Distribution BREAKING NEWS!!I

12/17 Property Tax Distribution

_Council Members, The attachment contains information on the December property tax
distribution. It is good news as 2017 property tax distribution was nearly $85@,000 more than

2016- a 4% increase.

Earl

FILED

DEC 21 2017

From: contact@sackrider.com <contact@sackrider.comy CITY CLERK

Sent: Wednesday, December 20, 2017 2:49 PM

To: Elliott,Earl
Subject: *Ext!*

12/17 Property Tax Distribution

**External Email - Think Before You Click**

- Helpdesk




December 18, 2017

City Council Members
Terre Haute, IN

Re: December Property Tax Distribution

Details of the December property tax distribution just became available. Here are the highlights:

1.

See the attached schedule detailing the 2017, 2016 and 2015 amounts. The details
indicate the 2017 total is $22,114,317 which is $849,537 more than the 2016 total. This is
an increase of 4.0%. 4.0% is a nice increase in my opinion. (Will we hear about the
impact of the property tax caps? Probably).

$22.,104,856 was used for 2018 budget purposes. This is a small reduction from the 2017
actual. Perhaps we will receive another 4% increase over 2017. Perhaps we won’t. 1do
continually hear that residential home sales activity is pretty good. Hopefully this brings
about an increase in assessed valuation,

The Sanitary Bond Fund also received 4.1% more in 2017 than 2016. That means less
money will be need to be transferred to this fund to make the bond payments.

Also attached are the documents the County sends out with the details. Note that there
was an early distribution of $2,459,050. This was the first I learned of it.

Remember City Administration directs which funds receive what percentage of the
property tax revenue each year, so tracking the total makes the most sense.

If anyone has any questions, let me know.

fal

OEE/tlk
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